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 Tactical Asset Allocation 
 

 Equity Market Overview 
 

 Bond Market Overview 
 

 Key Market Indicators 
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Markets today are more uncertain than ever, constantly reacting to war-driven headlines. The 

Middle East conflict centers on energy supply and chokepoints, driving volatility. With unclear 

outcomes, diversification, caution, and patience, not big bets, are the safest strategy. 
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Equity markets in 2026 have been highly volatile, with sharp reversals. March saw broad losses, 
hitting trade- and energy-dependent countries hardest. Energy outperformed; others lagged. Risk 
management and partial profit-taking in Emerging Markets are advised. 
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March saw both stocks and bonds fall sharply. Rising energy prices and inflation pushed yields 
up, especially short-term. Corporate bonds held up better. Portfolios are shifting to TIPS, selective 
commodities, and balanced gold, while holding USD amid ongoing uncertainty. 
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Disclaimer: The information, products, data, services and instruments contained or described in this publication are for information purposes only and 
constitute neither an advertisement or recommendation nor an offer or solicitation to buy or sell any product. The financial products described in this 
publication are not suitable for all investors. The information contained in this publication does not represent any financial, legal, tax and/or other 
recommendations. Any investment or other decision should not be made solely on the basis of this document. Before making any investment decision, 
it is recommended that you seek a thorough examination of your situation and the advice of a qualified specialist. Although the information contained 
in this document has been compiled by PKB on the basis of or with reference to sources, materials and systems believed to be reliable and accurate, 
PKB does not guarantee its currency, accuracy or completeness. PKB accepts no liability, to the fullest extent permitted by applicable laws and/or 
regulations, for loss or damage of any kind arising directly or indirectly from the content, accuracy, completeness or otherwise of the content or any 
third party content referred to in this publication. The analyses and forecasts contained in this publication are based on assumptions, estimates and 
hypothetical models which may prove to be incorrect and therefore lead to substantially different results.    
 
Source of data in graphs: Bloomberg 

  

29.03.2026

BOND MARKETS

Money Market

FTSE 3-Month US Dollar Eurodeposit LCL U.S. Money Market USD 0.27    0.90     4.20   202.53       

FTSE 3-Month Euro Eurodeposit LCL European Money Market EUR 0.14    0.45     2.06   162.29       

FTSE 3-Month Switzerland Franc Eurodeposit LCL Swiss Money Market CHF -0.01   -0.02   -0.05  115.29       

Bond Markets

Bloomberg Intermediate US Govt/Credit TR Index Value Unhedged U.S. Bond Market USD -1.71   -0.52   4.03   2’482.73    

Bloomberg Euro-Aggregate 1-10 Year TR Index Value Unhedged EUR European Bond Market EUR -2.55   -1.14   1.20   235.91       

Swiss Bond Index SBI AAA-BBB 1-10 Total Return Swiss Bond Market CHF -1.23   -0.19   1.13   133.12       

High Yield Markets

Bloomberg Global High Yield Total Return Index Value Unhedge Global High Yield Market USD -2.92   -1.76   7.92   1’829.52    

Bloomberg Intermediate US High Yield Total Return Unhedged USD U.S. High Yield Market USD -1.91   -1.26   6.05   2’506.59    

Bloomberg Pan-European High Yield (Euro) TR Index Value Unhedged EUR European High Yield Market EUR -2.40   -1.46   2.80   404.29       

EQUITY MARKETS

MSCI ACWI Index World Equities USD -8.56   -4.76   16.44 966.35       

S&P 500 INDEX U.S. Equities USD -7.41   -6.96   14.12 6’368.85    

NASDAQ Composite Index U.S. Technology Equities USD -7.59   -9.87   20.93 20’948.36  

EURO STOXX 50 Price EUR European Equities EUR -10.31 -4.93   3.27   5’505.80    

FTSE MIB Index Italian Equities EUR -8.11   -3.48   11.98 43’379.10  

Swiss Market Index Swiss Equities CHF -10.30 -5.26   -2.10  12’570.26  

Nikkei 225 Japanese Equities JPY -9.31   6.03     43.78 53’373.07  

MSCI Emerging Markets Index Emerging Market Equities USD -10.77 2.34     28.24 1’437.25    

OTHERS

Bloomberg Commodity Index Global Commodities USD -3.91   0.89     7.79   164.84       

Gold Spot $/Oz Gold USD -14.87 4.05     45.67 4’494.09    

Crude Oil, WTI Generic Oil USD 48.67  73.53   43.66 99.64        

US Dollar Index Spot Rate Dollar Index USD 2.61    1.86     -3.74  100.15       

Bloomberg Euro Index Euro Index EUR -1.25   -1.18   4.68   924.35       

Chicago Board Options Exchange Volatility Index Volatility USD 56.34  107.69 43.42 31.05        

Chart and Table Data source: Bloomberg, PKB, elaborated with MS Excel 2026-03-29



  

12

 

 

 
 

  

 

 
 

 



 

 

 

 

 

 

 


